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Mexico is a country completely immersed 
in the dynamics of a globalized world. In 
addition to this, its geographical position 
allows it to be a regional actor with a 
great solid weight between North and 
South America, and last but not least, 
its geographical position also offers an 
opening between the Atlantic and Pacific 
oceans.

Mexico has free trade agreements with 
North America, the European Union, Japan, 
and most of the Latin American countries. 
Furthermore, it is the only country in the 
Organization for Economic Cooperation 
and Development that benefits from 
free trade agreements with the United 
States, Japan and the EU, which proves its 
strategic integration in globalization.

As of today, Mexico is positioned as 
a gateway to a potential market that 
concentrates 60% of the world’s GDP and 
with more than a million consumers.

Regarding exports, the main trading 
partners of Mexico are the United States, 
with a proportion of 76.49% of the 
associates, Canada and China. Regarding 
imports, the main trading partners are the 
United States (46.59%), China (18%) and 
Japan (3.92%).
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MÉXICO
A COUNTRY COMPLETELY 
IMMERSED IN THE DYNAMICS 
OF A GLOBALIZED WORLD
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Marine Transport 
Its main ports are: Lázaro Cárdenas, 
Manzanillo, Veracruz, Dos Bocas and Cayo 
Arcas.

Air Transport
Currently, Mexico has 85 airports.

Ground Transportation 
There are 166,968 km of paved roads in 
Mexico.

Railway Transport 
It is only used to transport goods.

Of all the transportation options mentioned 
above, the most widely used in the country 
is ground transportation, which represents 
61% of freight transportation.

Guadalajara, Monterrey and the Valley 
of Mexico’s Triangle are the best served 
industrial areas.

MAIN MODES OF TRANSPORTATION TO EXPORT 
COMMERCIAL GOODS INTO MEXICO

RAILWAY TRANSPORT

GROUND TRANSPORTATION

AIR TRANSPORT

MARINE TRANSPORT



The country has a network of 12 free trade agreements with 46 countries, 33 agreements 
for the Promotion and Reciprocal Protection of Investments and 9 trade agreements within 
the framework of the Latin American Integration Association. Among the most important 
are:

MEXICO AS A GLOBALISATION 
STRATEGIC ACTOR
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Signing of the Free Trade 
Agreement with Japan.

Mexico joins the TPP, Trans-Pacific 
Partnership.

Entry into force of the Pacific 
Alliance with Chile, Colombia and 
Peru.

Entry into force of the Free Trade 
Agreement with Panama.

Entry into force of the CUSMA, the 
Free Trade Agreement with Canada 
and United States. 

Renegotiation of NAFTA. 

Signing of NAFTA, the free trade 
agreement with Canada and the 
United States.

Mexico becomes a member of 
MERCOSUR, Southern Common 
Market, which reunites Argentina, 
Brazil, Paraguay, Uruguay, Bolivia 
and Venezuela.

Entry into force of the Economic 
Association, Political Coordination 
and Cooperation Agreement with 
the European Union.

Signing of the Free Trade 
Agreement with Israel.

1994

2000

2004

2005

2011

2012

2015

2020

2018



According to the estimates of the World Economic Forum (WEF) in its report for the year 
2019, Mexico stood out as the second most competitive economy in Latin America. 
Globally,  Mexico is estimated in the 48th place.

04FICHA MÉXICO

GDP

GDP Growth rate

GDP per cápita

Inflation rate

Unemployment

2013

1,3

1,3

9940

1,5

4,9

1,1 1,1 1,2

2,9 2 1,0

8444 8903 10403

5,4 6,1 3,6

3,9 3,5 3,4

2016

1,3

2,9

10580

4,4

4,8

2014 2017

1,2

3,4

9290

2,8

4,3

2015 2018

MAIN INDICATORS
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STRENGTHS

0111
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01. Continuing economic growth.

02. Commercial opening.

03. Internal market with a population of 128 million 
consumers.

04. Young and qualified consumer: mostly between 15 
and 29 years old.

05. Geographical Location closed to the United 
States and Canada, coasts with the Atlantic and 
Pacific Oceans. 

06. Healthy and properly supervised banking sector. 

07. Export platforms. 

08. Young and qualified workforce.

09. Significantly less cost of pay than Canadian, US, 
and European requirements.

10. More competitive manufacturing
costs than China for products such as manufactured 
and assembled parts and consumer products.

11. Advantageous taxation.
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In 2020, Mexico and Canada celebrated 
76 years of diplomatic relations. The 
bilateral relationship, government 
dialogue, and business-academic-cultural 
ties were stimulated at the time thanks to 
NAFTA’s creation. Today, the relationship 
is strategic, broad and deep.

Canada is currently our third largest trading 
partner and fourth investment country in 
Mexico. It is also the second country of 
origin for tourists visiting Mexico.

Mexico’s relations with Canada are, for 
geographic, economic and demographic 
reasons, one of the broadest and deepest 
links in Mexico’s international network.

Political dialogue is intense and frequent, 
which is reflected in the various daily 
meetings held by both the President of 
Mexico and the Prime Minister of Canada, 
as well as other members of the federal 
cabinet. 
An iconic program for the bilateral 
relationship is the Temporary Agricultural 
Workers (TAWP) program, which began in 
1974 to meet the demand for labor in the 
Canadian agricultural sector. Operating 
for 46 years, the number of mexican 
workers participating in the program has 
exponentially grown. At the beginning 
of 1974, the program counted with 203 
participants, while at the end of 2015 there 
were more than 21,529 people enrolled. 
The total workers that have benefited from 
this program since 1974 ascends to 320 
thousand. 

As mentioned above, Canada is Mexico’s 
third commercial partner and the second 
destination of mexican exports. The 
commercial exchange between Canada 
and Mexico has elevated around 9 times 
since NAFTA was signed and entered into 
force.

Furthermore, Canada is the fourth source 
of Foreign Direct Investment for Mexico, 
just below the United States, Netherlands 
and Spain. The North American Free 
Trade Agreement has fueled the growth of 
capital flows.

On the other hand, the bilateral 
relationship counts with the Canada-
Mexico Partnership,  which is the key 
mechanism in bilateral cooperation where 
governments, businessmen and research 
communities seek to achieve common 
objectives and strengthen the relationship 
between both countries, various topics 
related to the seven working groups; 
agribusiness, forests, human capital; 
trade, investment and innovation, energy, 
environment and labor mobility.

MEXICO AND CANADA: 
A DEEP AND WIDE RELATIONSHIP



EXAMPLES OF CANADIAN 
COMPANIES IN MEXICO
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AEROSPACE FINANCIAL 

MINING FOOD AND BEVERAGES

ENERGY & OIL CLEANUP
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The three Canadian industries—
primary metal manufacturing, chemical 
manufacturing, and machinery 
manufacturing—have the innovative 
products, demand and capacity to take 
advantage of the Mexican economy, 
despite Mexico’s having a clear cost 
advantage. An additional eleven industries 
are well positioned to grow their presence 
in Mexico. 

Mexico is particularly attractive to 
Canadian companies because of the 
existing free trade agreement, NAFTA, 
and because Mexico, unlike Canada, has 
a young population; the median age in 
Mexico is 26 years, in Canada 42 years.

BUSINESS OPPORTUNITIES

01. Motor vehicle parts manufacturing

02. Primary metal manufacturing

03. Motor vehicle manufacturing

04. Synthetic rubber and fibres
 manufacturing

05. Machinery manufacturing

06. Plastics and rubber products 
manufacturing

07. Fabricated metal manufacturing

08. Aerospace product and parts 
manufacturing

09. Miscellaneous products
 manufacturing

10. Other transportation
 manufacturing

11. Food manufacturing

12. Other chemical manufacturing

13. Commercial services

14. Transportation services

14 CANADIAN INDUSTRIES 
IDENTIFIED AS HAVING 
THE BEST PROSPECTS FOR 
GROWTH IN MEXICO ARE:

At the moment, the most successful 
exporters to Mexico are the auto industry, 
agriculture, and the manufacturers 
of primary metal, chemical, food and 
machinery products. These six industries 
accounted for 75 per cent of exports to 
Mexico in 2015, with annual shipments 
ranging from $500 million to $1.2 billion. 



09FICHA MÉXICO

There are two major trade agreements 
that have created stronger economic 
ties between Canada and Mexico. The 
Canada-United States-Mexico Agreement 
(CUSMA, also known as T-MEC or USMCA) 
and the Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership 
(CPTPP) provide Canada and Mexico 
with preferential access to each other’s 
markets.

The best sectors for business between 
Canada and Mexico have the highest 
growth potential, policy openness and 
leverage Canadian strengths.

The best sectors for business between 
Canada and Mexico have the highest 
growth potential, policy openness and 
leverage Canadian strengths. 

TOP SECTORS INCLUDE

TRADE AND COMMERCE 
BETWEEN CANADA AND 
MEXICO

AEROSPACE

OIL & GAS

MINING

AGRICULTURE, 
FOOD AND 

BEVERAGES



In this sector, business between Canada 
and Mexico initiated in 2004 with the 
establishment of the Canadian aerospace 
company, Bombardier, in Mexico. This 
later sparked international interest 
towards the potential in the aerospace 
sector in Mexico. Since then, the Mexican 
Government has included aerospace as a 
priority sector for the country’s economic 
development.

In 2018, 93% of Canadian aerospace 
manufacturing firms were exporters and 
Mexico was one its top exporting markets.

The Mexican Government has launched 
various programs to develop this sector, 
thus facilitating aerospace business 
between Canada and Mexico. The “three 
helixes” initiative aims to unite the private 
sector, government, and academia for 

AEROSPACE

collaboration. This collaboration comes in 
the form of new employment opportunities, 
business incentives, workforce training 
programs and new universities.

Key strengths in Canada’s aerospace 
sector include flight simulation, pilot and 
air-traffic-control training, air frames 
and avionics, commercial and business 
aircraft. These strengths perfectly match 
the new direction of Mexican aerospace 
manufacturing. For future business 
opportunities in Mexico, Canadians 
should engage in the following Mexican 
sub-sectors: supplying manufacturing 
and assembly plants, the entire aviation 
ecosystem, and the defense sector.

As an international leader in the aerospace 
sector, Canadian companies are in a good 
position to apply their expertise in Mexico. 
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https://www.trade.gov/knowledge-product/mexico-b-aerospace
https://www.trade.gov/knowledge-product/mexico-b-aerospace
https://www.ic.gc.ca/eic/site/ad-ad.nsf/eng/h_ad03964.html
https://www.international.gc.ca/investors-investisseurs/assets/pdfs/download/vp-aerospace.pdf


11FICHA MÉXICO

Business between Canada and Mexico in 
the mining sector remains strong. More 
than 50% of mining projects listed on 
the Mexican Government’s website are 
run by Canadian companies. In addition, 
Canadian global mining footprint is the 
second greatest in Mexico, after the USA 
and tied with Chile.

Mexico’s key advantage is its abundant 
resource potential and is the best location 
to find silver.

In 2019, the Canadian Government 
launched the Canadian Minerals and 
Metals Plan aiming to increase the sector’s 
competitiveness and position it as a 
global leader. This further supports efforts 
for mining business between Canada and 
Mexico.

MINING 

Canada is a global leader in the mining 
sector and the Canadian Government’s 
goal is to build a more stable and 
predictable global mining environment 
by 2025. As such, the mining sector is 
promising for business between Canada 
and Mexico.



Canada is the fourth-largest producer and exporter of oil in the world.
Canadian propane exports to Mexico increased from zero in 2014 to 583 million litres in 
2017, a span of only 3 years. Between 2016 and 2017, the value of propane exports to Mexico 
increased almost eight times.

Mexico’s demand for oil and natural gas exceeds their domestic production. As such, in 
2019, Mexico imported 890,000 barrels of crude oil per day. In contrast Canada produces 
more oil than it consumes. Exports of Canadian crude oil have been increasing, reaching 
3.7 million barrels per day in 2018.

Given Mexico’s demand and planned infrastructure, as well as Canadian production 
capabilities, the oil and gas sector is promising for business between Canada and Mexico.

OIL & GAS
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Fortunately, the food import market in 
Mexico is large and easily accessible. 
In 2018, 5% of Canada’s globally traded 
processed agri-food and beverages 
(including seafood) were shipped to 
Mexico. The fact that most Canadian food 
products can enter Mexico duty-free, 
eases business between Canada and 
Mexico.

Top Canadian imports into Mexico include 
fresh hams, shoulders and cuts, fresh 
boneless beef, canola oil, malt and frozen 
French fries, totaling a value of CA$522.4 
million.

Due to rising concerns of obesity and 
diabetes, both Mexicans and the Mexican 
Government are becoming more health 
conscious. Demand in Mexico is increasing 

AGRICULTURE, FOOD & 
BEVERAGES 

for health and wellness products, such as 
food and beverages for weight/disease 
management and products with wellbeing 
credentials. Mexicans are now looking for 
more products described as natural, fresh, 
low in fat, low in sugar or organic. 

Canadian agri-food and beverage 
companies can take this health and 
wellness trend as an opportunity for 
business.
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A FAVORABLE TRADE 
ENVIRONMENT
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According to the 2019 World Investment Report, Mexico is the 12th largest recipient of 
Foreign Direct Investment. 

According to the Doing Business ranking, ranking economies from 1 to 189  according to 
the ease of doing business there, Mexico is the 60th easiest country to do business in; in 
comparison, Canada is ranked 23rd.

01. The economies are ranked from 1 to 190 based on the ease of doing business there. The variables taken into account are: Business creation; 
Obtaining building permits; Electricity connection: takes into account the procedures, time and work required to be connected to electricity; Transfer 
of ownership ; Obtaining a loan; Protection of investors; Payment of taxes; Frontier trade; Execution of contracts; Insolvency resolution.

02. This classification depends on the total number of days required to register a business. 

03. This classification depends on the procedures, durations and costs necessary for the construction of a warehouse, including obtaining necessary 
licenses and permits, notifications and carrying out the required checks and obtaining connections to services (water, telephone and electricity) 

04. This index depends on 3 dimensions: transparency of transactions (Disclosure index), conflict of interest (Index of director’s liability), and the 
possibility for shareholders to sue directors and directors for fault professional (Facility for shareholders to initiate legal proceedings).
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The Canadian Chamber of Commerce 
(CanCham) is an organization 
representative that unites and animates 
the entrepreneurial community Mexican 
- Canadian and whose vision is to be 
recognized by the professional community, 
in Canada and Mexico.

The Chamber’s mission is to accelerate 
and encourage the development of 
economic and commercial relations 
between Canadian and Mexican 
companies. The Canadian Chamber of 
Commerce in Monterrey, Nuevo León, has 
had a presence in the region since 1997.

THE CANADIAN CHAMBER OF 
COMMERCE IN MONTERREY, 
NUEVO LEÓN

The state of Nuevo León possess a variety 
of strategic clusters based on the triple 
helix model - state, industry and academy 
- which were established to impulse the 
synergy between government, private 
sector and academy. 

NUEVO LEÓN HAS 13 CLUSTERS

01. AEROESPACIAL

02. LIGHTING AND ELECTRICAL
EQUIPMENT

03. AUTOMOTIVE

04. COMMUNICATION SERVICES
AND EQUIPMENT

05. POWER GENERATION AND
TRANSMISSION

06. HOSPITALITY AND TOURISM

07. AGRICULTURAL INPUTS AND
SERVICES

08. LOGISTICS

09. DERIVED CHEMICALS

10. CONSTRUCTION PRODUCTS
AND SERVICES

11. BUSINESS SUPPORT

12. TECHNOLOGY

13. HEAVY MACHINERY
PRODUCTION AND TECHNOLOGY 



01. AEROSPACIAL

03. AUTOMOTIVE

Industry made up of companies dedicated 
to the manufacture, maintenance, repair, 
adaptation, engineering, design and 
auxiliary services of aircraft, space vehicles 
and auto parts (airlines, test laboratories 
and training centers, among others).

Industry made up of companies that along 
the value chain are necessary for the 
manufacture of automobiles, trucks and 
other motorized land transport equipment 
(with the exception of motorcycles). This 
includes metal mills and foundries, metal 
auto parts manufacturers and finished car 
manufacturers.

02. LIGHTING AND 
ELECTRICAL EQUIPMENT

Industry made up of companies that 
manufacture electrical equipment and 
electronic components such as wiring 
devices, fiber optic cables, lighting 
accessories, motors, transformers and 
related products.
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05. POWER GENERATION AND 
TRANSMISSION

Industry made up of companies that along 
the value chain are necessary for the 
manufacture of automobiles, trucks and 
other motorized land transport equipment 
(with the exception of motorcycles). This 
includes metal mills and foundries, metal 
auto parts manufacturers and finished car 
manufacturers.

04. COMMUNICATION 
SERVICES AND EQUIPMENT

06. HOSPITALITY AND 
TOURISM

Industry made up of companies that sell 
and distribute goods and services used 
for communications. This includes cable, 
wireless and satellite services, as well as 
telephone, broadcasting, and wireless 
communications equipment.

Industry made up of companies related to 
hotel and tourism services. This includes 
sports venues, casinos, museums, and 
other attractions. It also includes hotels and 
other accommodations, transportation, 
and services related to recreational travel 
such as reservation services and tour 
operators.
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07. AGRICULTURAL INPUTS 
AND SERVICES

09. DERIVED CHEMICALS

Industry conformed by company dedicated 
mainly to agriculture and related services. 
Agriculture includes soil preparation, 
planting, cultivation, harvesting, fertilizer 
creation, and post-harvest activities. It also 
includes services that supply agricultural 
labor, support for animal production, 
production and management of additional 
operations.

Industry made up of companies dedicated 
to the manufacture of basic organic and 
inorganic chemicals and gases. Chemicals 
are generally separate elements that 
could be used as inputs to more complex 
intermediate chemicals.

08. LOGISTICS

Industry made up of companies that offer 
all air, rail, bus and cargo transportation 
services. It also includes related operating 
services, and support activities such 
as inspections, maintenance, repairs, 
security, and loading / unloading.
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11. BUSINESS SUPPORT

Industry made up of companies 
(establishments and services), mainly 
designed to support other aspects 
of a business or to assist unrelated 
companies. This includes corporate and 
professional services such as consulting, 
legal services, facility support services, 
computer services, engineering and 
architectural services, and placement 
services. All ground transportation 
services for passenger transportation are 
also covered in this industry.

10. CONSTRUCTION 
PRODUCTS AND SERVICES

12. TECHNOLOGY

Industry made up of companies that 
distribute and commercialize products 
and services for construction, including 
sand, stone, gravel, asphalt, cement, 
concrete, and other mud substances. 
Pipes and heat exchangers. Construction 
services include construction of pipelines 
for water, sewers, oil and gas, energy and 
communication, as well as construction 
services for homes and industrial buildings.

Industry made up of companies that 
offer information technology products 
and services and analytical products, 
such as computers, software, audiovisual 
equipment, laboratory instruments, and 
medical devices. The industry also includes 
the standard and precision electronics 
used by these products (eg, circuit boards 
and semiconductor devices).
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13. HEAVY MACHINERY PRO-
DUCTION AND TECHNOLOGY

Industry made up of companies that 
mainly manufacture machines designed 
to produce parts and devices used in the 
manufacture of derived products. This 
industry also includes the end use of 
heavy machinery and material handling. 
The machines that are used for industry, 
agriculture, construction, commercial 
industry and related purposes.
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